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Power Metals Corp.
(TSXV:PWM)
Hardrock Lithium Explorer with Substantial Upside

Company Description

Power Metals Corp. (“Power Metals”) is a hard rock lithium explorer focused on its flagship
Case Lake property, comprising 38 mining claims for 7,136 Ha, located 100 km north of
Kirkland Lake, NE Ontario. An all-seasons access road encircles the property. Although
limited to 83 current drilled holes, work-to-date indicates that spodumene pegmatites may
occur throughout the property in dykes hosted by domes. There are nine dome targets on the
property, and only one has been drilled to-date, the Henry Dome, which hosts the Northeast
and Main Dykes. Economic near-surface lithium and tantalum grades have indicated the
potential for a significant open-pit hard rock deposit. There has been some historical work
on the property, last completed in 2001. This work included only seven drill holes, six
channel samples, outcrop mapping, and grab sampling. MGX Minerals Inc. (CSE:XMG)
owns a 20% working interest in the property.

Investment Highlights

e Ambitious 2018 drill program could unlock significant value. Beginning in April,
Power Metals plans to start a mapping program on the domes, which will be followed
by a 13,000m drill campaign, comprised of 8,000m in the spring and 5,000m or more
in the fall. The Company expects to target six different areas, four of which have
not been drilled before. PWM intends to start drilling with the two new spodumene
dykes, which were discovered at the end of the 2017 winter drill program. This will
be followed by drilling along the 900m strike length between the Main and Northeast
Dykes. Further discovery in the other target areas could lead to a significant lithium-
tantalum deposit. An active drill campaign should provide many catalysts for the stock
throughout the remainder of the year.

*  Results to-date have been successful, with results averaging 1.56% Li,O and
143ppm Ta and up to 3.02% Li,O and 735ppm Ta. Highlights from the last batch
of results released in January at Case Lake at the Main dyke include 2.07% Li,0 and
214ppm Ta over 18.0m from drill hole PWM-17-40. The winter 2017 drill program
comprised of 5,400m over 50 holes on the Main and North Dykes. Additionally, the
winter 2018 drill program consisted of 33 holes (3,020m) drilled on the Northeast
Dyke. For context, PWM’s lithium and tantalum grades are on the higher-end for hard
rock lithium projects. For example, Critical Element’s (TSXV:CRE) Rose Feasibility-
Stage project located in Quebec is anticipated to mine ~4,400 tonnes per day at an
average grade of 0.85% Li,O and 133ppm Ta for a mine life of 17 years. As well,
although significantly larger, Nemaska Lithium’s (TSX:NMX) Feasibility-Stage
Whabouchi project, located in Quebec, hosts P&P open-pit & underground reserves of
1.53% Li,0 and 1.16% Li,0O, respectively.

Financial Analysis

*  Funded 2018 exploration program. On January 15, 2018, Power Metals closed a
$3.5M bought deal at $0.50/unit. Each unit comprises one two-year warrant with a
strike price of $0.70. For reference, PWM’s 13,000m drill campaign is anticipated to
cost $2.6M. PWM also owns 3M shares of MGX Minerals, which represents ~$3.8M
at current prices.
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Market Data (TSXV:PWM)
Price (March 9, 2018) $0.65
52 Week Range $0.25 - $0.88
Market Cap (M) $62.5
Current Shares Outstanding (basic, M) 96.2
Current Shares Outstanding (fully diluted, M) 114.4
Free Float 70%
Average Daily Volume (3 months) 229K
Last Reported Debt (M)* $0.7
Last Reported Cash (M)* $0.5
Total Assets (M)* $6.4
Headquarters Vancouver, BC, Canada
Top Shareholders
Management & Insiders 30%
Marquest Asset Management Inc. 1%
Management
Johnathan More Chairman
Brent Butler CEO & Director
Cyrus Driver CFO & Director
Julie Selway VP Exploration
Rob Dardi Director
Brian LaRocco Director
*4s of Aug. 31, 2017
All figures in CAD unless otherwise stated.
Source: Company Reports, Thomson Reuters
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Important Disclosure

Smallcappower.com is owned and operated by Ubika Corporation whose divisions include Ubika Research and Ubika Communications. Ubika Corp. is a wholly
owned subsidiary of Gravitas Financial Inc. The following terms and conditions (“Terms of Use”) govern the use of this website (“site”) www.SmallCapPower.com.
By accessing this site, you agree to comply with and be legally bound by the Terms of Use as set out herein. Ubika reserves the right to seek all remedies available
at law and in equity for violations of these Terms of Use, including the right to block access from a particular internet address to our site.

Disclaimer

Ubika Corporation and its affiliates or partners will seek to provide services to companies mentioned on the smallcappower.com website. Hence, all information
available on smallcappower.com should be considered as commercial advertisement and not an endorsement, offer or recommendation to buy or sell securities.
Ubika Corporation and its related companies (including its directors, employees and representatives) or a connected person may have ownership/stock positions in,
or options on the securities detailed in this report, and may buy, sell or offer to purchase or sell such securities from time to time.

Ubika and/or its affiliates and/or their respective officers, directors or employees may from time to time acquire, hold or sell securities and/or commodities and/
or commodity futures contracts in certain underlying companies mentioned in this site and which may also be clients of Ubika’s affiliates. In such instances, Ubika
and/or its affiliates and/or their respective officers, directors or employees will use all reasonable efforts to avoid engaging in activities that would lead to conflicts
of interest and Ubika and/or its affiliates will use all reasonable efforts to comply with conflicts of interest disclosures and regulations to minimize the conflict.

Specifically all companies mentioned or listed as “Analyst Covered Companies” at smallcappower.com and which are shown under the heading “Analyst Covered
Companies” on the page: http://www.smallcappower.com/companies have entered into a commercial relationship with Ubika Corporation or our affiliates for
capital market services and have paid fees and/or shares or stock options or warrants for being featured and mentioned in smallcappower.com. Hence these
“Analyst Covered Companies” at smallcappower.com are shown at the website as an advertisement only and any mention of these companies does not and will
not constitute an offer to buy or sell securities in the featured companies. Ubika Corporation, its affiliates or partners will seek to provide services to companies
mentioned in smallcappower.com website. Hence, all information available on smallcappower.com should be considered as commercial advertisement and not an
endorsement, offer or recommendation to buy or sell securities.

Ubika Corporation and its divisions Ubika Communication and Ubika Research (collectively, “Ubika”) are not registered with any financial or securities regulatory
authority in Ontario or Canada, and do not provide nor claims to provide investment advice or recommendations to any visitor of this site or readers of any content
on this site.

The information on this site is for informational purposes only. This site, including the data, information, research reports, press releases, findings, comments,
views and opinions of Ubika’s analysts, columnists, speakers or commentators, and other contents contained in it, is not intended to be: investment, tax, banking,
accounting, legal, financial or other professional or expert advice of Ubika or its affiliates, or a recommendation, solicitation or offer by Ubika or its affiliates to
buy or sell any securities, futures, options or other financial instruments, and such information should not be relied upon for such advice. Every user of this site is
advised to seek professional advice before acting or omitting to act on any information contained in the site.

Research reports and newsletters have been prepared without reference to any particular user’s investment requirements or financial situation. Where reference
is made to estimate of value or relative value of a specific company, there is no guarantee that these estimates are reliable or will materialize. Readers of these
reports and newsletters are advised to conduct their own due diligence before making any investment decisions. Ubika does not make independent investigation
or inquiry as to the accuracy and completeness of any information provided by the Analyst Covered companies. Although the content has been obtained from
sources believed to be reliable, this website could include technical or other inaccuracies or typographical errors and it is provided to you on an “as is” basis
without warranties or representations of any kind. Ubika and its affiliates make no representation and disclaim all express and implied warranties and conditions
of any kind, including without limitation, representations, warranties or conditions regarding accuracy, timeliness, completeness, non-infringement, satisfactory
quality, merchantability, merchantable quality or fitness for any particular purpose or those arising by law, statute, usage of trade, or course of dealing. Ubika and
its affiliates assume no responsibility to you or any third party for the consequences of any errors or omissions.

Information in this site is subject to change without notice. Ubika assumes no liability for any inaccurate, delayed or incomplete information, nor for any actions
taken in reliance thereon.

Ubika, its affiliates and their respective directors, officers, employees, or agents expressly disclaim any liability for losses or damages, whether direct, indirect,
special, or consequential, or other consequences, howsoever caused, arising out of any use or reproduction of this site or any decision made or action taken in
reliance upon the content of this site, whether authorized or not. By accessing this site, each user of this site releases Ubika, its affiliates and their respective
officers, directors, agents and employees from all claims and proceedings for such losses, damages or consequences.

Ubika and its affiliates do not endorse or recommend any securities issued by any companies identified on, or linked through, this site. Please seek professional
advice to evaluate specific securities or other content on this site. Links, if any, to third party sites are for informational purposes only and not for trading purposes.
Ubika and its affiliates have not prepared, reviewed or updated any content on third party sites and assume no responsibility for the information posted on them.

Ubika and/or its affiliates and/or their respective officers, directors or employees may from time to time acquire, hold or sell securities and/or commodities and/or
commodity futures contracts mentioned in this site.

This site may include forward-looking statements about objectives, strategies and expected financial results of companies featured in this site or where research
reports are available on companies displayed and/or featured on this site. Such forward-looking statements are inherently subject to uncertainties beyond

the control of such companies. The users of this site are cautioned that the company’s actual performance could differ materially from such forward-looking
statements.

World Wide Web sites accessed by hypertext links (“hyperlinks”) appearing in this site have been independently developed by parties other than Ubika and Ubika
has no control over information in any hyperlinked site. Ubika is providing hyperlinks to users of this site only as a convenience. Ubika makes no representation and
is not responsible for the quality, content or reliability of any information in any hyperlinked site. The inclusion of any hyperlink in this site should not be construed
as an endorsement by Ubika of the information in such hyperlinked site and does not imply that Ubika has investigated, verified or monitored the information in
any such hyperlinked site. Should you wish to inquire about creating a link from your World Wide Web site to this site, contact SCP marketing via e-mail at: info@
smallcappower.com. for written authorization.



