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These Cannabis Chocolates Actually Taste like Chocolate! Price Performance

Company Description o
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Nutritional High International Inc. (“Nutritional High”) is focused on the production of om0 000 3

medical and recreational cannabis-infused products in the U.S. and Canada, specializing in e wmo 2

high-margin, premium quality extracts and edibles. Overall, the Company is ramping up its =

20,000

operations, distribution channels, and marketing initiatives to build a well-known, national
marijuana-infused product brand - FLI. Currently, Nutritional High has active projects
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in five U.S. jurisdictions located in Colorado, California, Oregon, Washington, Illinois, Feblo Mapl6 Ausls Nowls Febl? Mayl7 Augll Nowl? Febris
and one in Ontario, Canada. The Company also has two strategic U.S.-based cannabis
investments in Aura Health Ltd and Lineage Grow Corp. Nutritional High was the first Market Data (CSE:EAT)
- full 1 IP h : Ket. Price (January 31, 2018) $0.61
marijuana company to successfully complete an IPO on the Canadian market 52 Week Range R
Market Cap (M) $159.7
Investment High]ights Current Shares Outstanding (basic, M) 261.8
. ) Current Shares Outstanding (fully diluted, M) 306.9
*  FLI - the flagship brand of premium cannabis products. Nutritional High focuses Free Float 96%
on its high-margin/quality product line, which includes vape pen cartridges, syringes, Average Daily Volume (3 months) 10,200K
and milk chocolates using a proprietary THC/CBD semi-automatic extraction Last Reported Debt (M) US§$1.2
technology. Gummies and truffles are anticipated for launch soon. The Company has (T:(?ts:l E:i?:z\(/ll\)/{) igg
an ongoing distribution strategy to work exclusively with Licensed Operators to build
Headquarters Toronto, Ont., Canada

strong relationships with their wholesaler buyers.
Top Shareholders

e The Colorado connection, partnered with a Licensed Producer. One of the Management & Insiders 4%

Company’s most important revenue streams is its lease and unsecured loan agreements Management
with Palo Verde LLC (“Palo”), a Licensed Operator in Colorado that sells vape David Posner Chairman
pen cartridges and chocolate bars under the Company’s FLI brand to more than 40 ngLF;a]Z(‘erl ggg

. . . (6]0]) eeler

dispensaries in Colorado. Sonia Agustina CFO
Figure 1: Concentrate Products Figure 2: Edible Products Alex Storcheus VP, Corporate Development
- Adam Szweras Corporate Secretary & Director
Billy Morrison Oil Extraction Consultant & Director
Chris Ryan VP, Marketing and Distribution

All figures in CAD unless otherwise stated.
Source: Company Reports, Thomson Reuters

Figure 3: FLI Booth at a Denver Even

FLI Select Cartridge FLi Oil Syringes Test run of Chocolates FLI Milk Chocolate Packaging
Source: Company Presentation (Fig. 1 & 2)
¢ Establishing a leading position in the California Market. Nutritional High recently
entered into letters of intent to acquire two prominent cannabis companies in California:

*  Calyx Brands Inc., a distribution business actively engaged in distributing
cannabis products to legal dispensaries in California, and;

* TKO Products LLC, an award-winning brand of cookies, brownies,
chocolates, crispy treats and vape cartridges.

¢ In California, the Company strategy is to acquire dominant brands, which are
synergistic to FLI and to develop distribution channels that will accelerate sales, build
brand equity and capture market share in the largest legal cannabis market in the world.
The Company also has an agreement with a licensed manufacturing and packaging sloiisge: (ot Hissenion
partner located in the San Francisco Bay Area that has been a manufacturing partner
producing FLI products since November 2017.
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Investment Highlights Continued

Focus on jurisdictions with legal cannabis. Nutritional High's objective is to continue
focusing on California as its main market by acquiring other companies, partnering
with licensed manufacturing companies, and establishing operations organically. In
addition, the Company is actively involved with the following projects:

*  The Clinic Effingham —a licensed dispensary in Illinois, in which Nutritional
High has a 50% interest. According to the last financials, the dispensary had
sales over US$1.8 million for the trailing twelve months.

¢ La Pine Facility — the Company is finalizing the build-out of an extraction
facility in Oregon, which is expected to go online in Q2 2018 after finalizing
state and local inspections.

*  Bellingham, WA — the Company is working with Mt. Baker Greeneries, a
local company that holds Tier 2 Producer and Processor Licenses. Nutritional
High is in the process of planning the build-out at the facility and providing
certain IP to Mt. Baker to launch FLI products in Washington State.

e  Abba Medix JV —the Company has a 50/50 JV for the cannabis oils business
with an ACMPR-licensed company Abba Medix, which has a cultivation
license, and is finalizing an application for an oils license in Canada.

*  Other jurisdictions — Nutritional High is evaluating opportunities in other
states, which have legalized cannabis for medical or adult use, including NV,
MI, FL, NM and certain international markets.

Branding and IP partnerships. The Company currently has active partnerships with
Xanthic Biopharma, IsoDiol and Purple Haze to manufacture their products in certain
jurisdictions. Nutritional High is planning to add more to its roster as it continues to
roll-out its operations.

Impressive management team with deep experience from the right places.
Nutritional High is led by CEO Jim Frazier, who has owned and operated a successful
Florida candy and chocolate business for more than 40 years. The leadership team is
rounded out by a strong Board of Directors, including Chairman David Posner, who
brought the first hemp-infused beer to Canada.

Financial Analysis

In Colorado, Palo Verde began generating revenue in early 2017. Nutritional
High is currently earning rental income of $15 per ft? and interest income from
a US$650K revolving loan from Palo. Nutritional High is engaged in finalizing an
intellectual property agreement with Palo, with respect to branding, recipes and FLI
packaging.

In Illinois, the Clinic Effingham has been generating revenue for almost 1.5 years.

The Company is also generating revenue in California, in the form of packaging fees
from the sales of FLI brand from its licensed manufacturing and distribution partners.
Upon finalizing the acquisition of Calyx Brands, Nutritional High will also consolidate
its financial performance going forward (currently revenue run rate est. at ~US$250k/
month)

The Company’s other projects (Abba Medix JV, La Pine and Bellingham projects)
are currently in the development stage and are expected to come online during 2018.
Nutritional High is currently raising $10M via 10% convertible debentures
($5M over-allotment). Each $1,000 debenture receives 1,667 warrants with a $0.70
strike price, three years from the closing date. Holders have a conversion privilege to
exercise the debentures, if the share price is $0.60 or higher, prior to the maturity date.

Figure 4: Dispensary Location, Illinois

Source: Company Presentation

Figure 5: La Pine Location, Oregon

Source: Company Presentation

Figure 5: Mt. Baker Greeneries, Washington

Source: Company Presentation

Figure 6: Chocolate Enrobing Equipment
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Important Disclosure

Smallcappower.com is owned and operated by Ubika Corporation whose divisions include Ubika Research and Ubika Communications. Ubika Corp. is a wholly
owned subsidiary of Gravitas Financial Inc. The following terms and conditions (“Terms of Use”) govern the use of this website (“site”) www.SmallCapPower.com.
By accessing this site, you agree to comply with and be legally bound by the Terms of Use as set out herein. Ubika reserves the right to seek all remedies available
at law and in equity for violations of these Terms of Use, including the right to block access from a particular internet address to our site.

Disclaimer

Ubika Corporation and its affiliates or partners will seek to provide services to companies mentioned on the smallcappower.com website. Hence, all information
available on smallcappower.com should be considered as commercial advertisement and not an endorsement, offer or recommendation to buy or sell securities.
Ubika Corporation and its related companies (including its directors, employees and representatives) or a connected person may have ownership/stock positions in,
or options on the securities detailed in this report, and may buy, sell or offer to purchase or sell such securities from time to time.

Ubika and/or its affiliates and/or their respective officers, directors or employees may from time to time acquire, hold or sell securities and/or commodities and/
or commodity futures contracts in certain underlying companies mentioned in this site and which may also be clients of Ubika’s affiliates. In such instances, Ubika
and/or its affiliates and/or their respective officers, directors or employees will use all reasonable efforts to avoid engaging in activities that would lead to conflicts
of interest and Ubika and/or its affiliates will use all reasonable efforts to comply with conflicts of interest disclosures and regulations to minimize the conflict.

Specifically all companies mentioned or listed as “Analyst Covered Companies” at smallcappower.com and which are shown under the heading “Analyst Covered
Companies” on the page: http://www.smallcappower.com/companies have entered into a commercial relationship with Ubika Corporation or our affiliates for
capital market services and have paid fees and/or shares or stock options or warrants for being featured and mentioned in smallcappower.com. Hence these
“Analyst Covered Companies” at smallcappower.com are shown at the website as an advertisement only and any mention of these companies does not and will
not constitute an offer to buy or sell securities in the featured companies. Ubika Corporation, its affiliates or partners will seek to provide services to companies
mentioned in smallcappower.com website. Hence, all information available on smallcappower.com should be considered as commercial advertisement and not an
endorsement, offer or recommendation to buy or sell securities.

Ubika Corporation and its divisions Ubika Communication and Ubika Research (collectively, “Ubika”) are not registered with any financial or securities regulatory
authority in Ontario or Canada, and do not provide nor claims to provide investment advice or recommendations to any visitor of this site or readers of any content
on this site.

The information on this site is for informational purposes only. This site, including the data, information, research reports, press releases, findings, comments,
views and opinions of Ubika’s analysts, columnists, speakers or commentators, and other contents contained in it, is not intended to be: investment, tax, banking,
accounting, legal, financial or other professional or expert advice of Ubika or its affiliates, or a recommendation, solicitation or offer by Ubika or its affiliates to
buy or sell any securities, futures, options or other financial instruments, and such information should not be relied upon for such advice. Every user of this site is
advised to seek professional advice before acting or omitting to act on any information contained in the site.

Research reports and newsletters have been prepared without reference to any particular user’s investment requirements or financial situation. Where reference
is made to estimate of value or relative value of a specific company, there is no guarantee that these estimates are reliable or will materialize. Readers of these
reports and newsletters are advised to conduct their own due diligence before making any investment decisions. Ubika does not make independent investigation
or inquiry as to the accuracy and completeness of any information provided by the Analyst Covered companies. Although the content has been obtained from
sources believed to be reliable, this website could include technical or other inaccuracies or typographical errors and it is provided to you on an “as is” basis
without warranties or representations of any kind. Ubika and its affiliates make no representation and disclaim all express and implied warranties and conditions
of any kind, including without limitation, representations, warranties or conditions regarding accuracy, timeliness, completeness, non-infringement, satisfactory
quality, merchantability, merchantable quality or fitness for any particular purpose or those arising by law, statute, usage of trade, or course of dealing. Ubika and
its affiliates assume no responsibility to you or any third party for the consequences of any errors or omissions.

Information in this site is subject to change without notice. Ubika assumes no liability for any inaccurate, delayed or incomplete information, nor for any actions
taken in reliance thereon.

Ubika, its affiliates and their respective directors, officers, employees, or agents expressly disclaim any liability for losses or damages, whether direct, indirect,
special, or consequential, or other consequences, howsoever caused, arising out of any use or reproduction of this site or any decision made or action taken in
reliance upon the content of this site, whether authorized or not. By accessing this site, each user of this site releases Ubika, its affiliates and their respective
officers, directors, agents and employees from all claims and proceedings for such losses, damages or consequences.

Ubika and its affiliates do not endorse or recommend any securities issued by any companies identified on, or linked through, this site. Please seek professional
advice to evaluate specific securities or other content on this site. Links, if any, to third party sites are for informational purposes only and not for trading purposes.
Ubika and its affiliates have not prepared, reviewed or updated any content on third party sites and assume no responsibility for the information posted on them.

Ubika and/or its affiliates and/or their respective officers, directors or employees may from time to time acquire, hold or sell securities and/or commodities and/or
commodity futures contracts mentioned in this site.

This site may include forward-looking statements about objectives, strategies and expected financial results of companies featured in this site or where research
reports are available on companies displayed and/or featured on this site. Such forward-looking statements are inherently subject to uncertainties beyond

the control of such companies. The users of this site are cautioned that the company’s actual performance could differ materially from such forward-looking
statements.

World Wide Web sites accessed by hypertext links (“hyperlinks”) appearing in this site have been independently developed by parties other than Ubika and Ubika
has no control over information in any hyperlinked site. Ubika is providing hyperlinks to users of this site only as a convenience. Ubika makes no representation and
is not responsible for the quality, content or reliability of any information in any hyperlinked site. The inclusion of any hyperlink in this site should not be construed
as an endorsement by Ubika of the information in such hyperlinked site and does not imply that Ubika has investigated, verified or monitored the information in
any such hyperlinked site. Should you wish to inquire about creating a link from your World Wide Web site to this site, contact SCP marketing via e-mail at: info@
smallcappower.com. for written authorization.
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