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Price Performance

Market Data (CSE:DVR)
Price (February 12, 2018) $0.34
52 Week Range $0.20 - $0.56
Market Cap (M) $7.44
Current Shares Outstanding (basic, M) 24.8
Current Shares Outstanding (fully diluted, M) 35.1
Free Float 64%
Average Daily Volume (3 months) 69,656

Last Reported Cash (M)* $0.7
Total Assets (M) $2.4
Total Debt (M) $0.5

Headquarters Toronto, ON, Canada

Top Shareholders
Management & Insiders 36%

Management
David MacMillan, CFA President & CEO
Carmelo Marrelli, CPA CFO & Director
Christopher O. Irwin                                             Director
Michael E. Power Director
Roger Dent, MBA                                                 Director

*As of quarter ended September 30, 2017

All figures in CAD unless otherwise stated.
Source: Company Reports, Thomson Reuters 

Deveron UAS Corp.                            
(CSE:DVR)
Fertilizing the AgTech Revolution Through Commercial 
Drones

Company Description 
Deveron UAS Corp. (“Deveron”) is a drone data services company providing farmers 
with the opportunity to increase yields and reduce costs using sophisticated unmanned 
aerial systems (UAS or drones), sensors, software and analytics. The Company’s service 
offerings target farmers, agricultural retailers and independent agronomists using drones 
and sensors. The Company provides a strong value proposition to farmers through reduced 
costs and increased yield output by optimizing input costs such as water, fertilizer and 
pesticides.

Investment Highlights
• Deveron has a massive market opportunity. In a 2016 report, PwC estimated the 

addressable market of drone-powered solutions in agriculture industry at $32.4 billion. 
The emerging use of commercial drones has the potential to add significant value in 
the agriculture vertical, specifically in the analysis of soil, drainage and crop health. 
As the first company to focus on a large service network to provide data collection for 
enterprises with assets in multiple geographic regions, Deveron has already completed 
over 2,500 flights across Canada and has relationships with companies that have over 
200 million acres under management. With experts forecasting 70% growth in yield 
output by 2050, Deveron’s solutions position the Company to ride the macro tailwinds 
in this nascent sector. 

•  In 2017, the Company completed significant milestones and heads into a catalyst-
rich 2018. In Q2/2017, Deveron received Canada-wide Special Flight Operations 
Certificate (SFOC) from Transport Canada and completed Beta flights across 7 states 
in the U.S. Management plans to increase the number of drones and pilots in its 
network and launch U.S. coverage with data partners in the second half of 2018.

• Strategic partnerships have been made with major institutions to develop the 
pipeline of customers. Current partnerships include The Climate Corporation, a 
Monsanto subsidiary (NYSE: MON), that incorporates a multi-year revenue share 
agreement and allows 100,000 farmers to directly order Deveron drone data across 
North America. Another significant alliance was struck with Bonduelle North America 
Long Life (“Bonduelle”), a global leader in the ready-to-use vegetable space, which 
selected Deveron as their Preferred Partner for drone data collection. Both these deals 
emphasize the importance large agricultural players place on Deveron's first mover 
advantage, building its growing network of pilots and drones.

Financial Analysis 
• In June 2017, Deveron completed a $2.0 million financing at $0.35/unit. Each 

unit included one common share and one half 18-month warrant with a strike price 
of $0.50. The proceeds were earmarked for ongoing operations and general working 
capital purposes, and should help Deveron expand their data service network in North 
America.
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Figure 1: Deveron UAS On-Demand Drone

Source: Company Presentation
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Important Disclosure
Smallcappower.com is owned and operated by Ubika Corporation whose divisions include Ubika Research and Ubika Communications. Ubika Corp. is a wholly 
owned subsidiary of Gravitas Financial Inc. The following terms and conditions (“Terms of Use”) govern the use of this website (“site”) www.SmallCapPower.com. 
By accessing this site, you agree to comply with and be legally bound by the Terms of Use as set out herein. Ubika reserves the right to seek all remedies available 
at law and in equity for violations of these Terms of Use, including the right to block access from a particular internet address to our site.
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available on smallcappower.com should be considered as commercial advertisement and not an endorsement, offer or recommendation to buy or sell securities. 
Ubika Corporation and its related companies (including its directors, employees and representatives) or a connected person may have ownership/stock positions in, 
or options on the securities detailed in this report, and may buy, sell or offer to purchase or sell such securities from time to time.

Ubika and/or its affiliates and/or their respective officers, directors or employees may from time to time acquire, hold or sell securities and/or commodities and/
or commodity futures contracts in certain underlying companies mentioned in this site and which may also be clients of Ubika’s affiliates. In such instances, Ubika 
and/or its affiliates and/or their respective officers, directors or employees will use all reasonable efforts to avoid engaging in activities that would lead to conflicts 
of interest and Ubika and/or its affiliates will use all reasonable efforts to comply with conflicts of interest disclosures and regulations to minimize the conflict.

Specifically all companies mentioned or listed as “Analyst Covered Companies” at smallcappower.com and which are shown under the heading “Analyst Covered 
Companies” on the page: http://www.smallcappower.com/companies have entered into a commercial relationship with Ubika Corporation or our affiliates for 
capital market services and have paid fees and/or shares or stock options or warrants for being featured and mentioned in smallcappower.com. Hence these 
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accounting, legal, financial or other professional or expert advice of Ubika or its affiliates, or a recommendation, solicitation or offer by Ubika or its affiliates to 
buy or sell any securities, futures, options or other financial instruments, and such information should not be relied upon for such advice. Every user of this site is 
advised to seek professional advice before acting or omitting to act on any information contained in the site.

Research reports and newsletters have been prepared without reference to any particular user’s investment requirements or financial situation. Where reference 
is made to estimate of value or relative value of a specific company, there is no guarantee that these estimates are reliable or will materialize. Readers of these 
reports and newsletters are advised to conduct their own due diligence before making any investment decisions. Ubika does not make independent investigation 
or inquiry as to the accuracy and completeness of any information provided by the Analyst Covered companies. Although the content has been obtained from 
sources believed to be reliable, this website could include technical or other inaccuracies or typographical errors and it is provided to you on an “as is” basis 
without warranties or representations of any kind. Ubika and its affiliates make no representation and disclaim all express and implied warranties and conditions 
of any kind, including without limitation, representations, warranties or conditions regarding accuracy, timeliness, completeness, non-infringement, satisfactory 
quality, merchantability, merchantable quality or fitness for any particular purpose or those arising by law, statute, usage of trade, or course of dealing. Ubika and 
its affiliates assume no responsibility to you or any third party for the consequences of any errors or omissions.

Information in this site is subject to change without notice. Ubika assumes no liability for any inaccurate, delayed or incomplete information, nor for any actions 
taken in reliance thereon.

Ubika, its affiliates and their respective directors, officers, employees, or agents expressly disclaim any liability for losses or damages, whether direct, indirect, 
special, or consequential, or other consequences, howsoever caused, arising out of any use or reproduction of this site or any decision made or action taken in 
reliance upon the content of this site, whether authorized or not. By accessing this site, each user of this site releases Ubika, its affiliates and their respective 
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Ubika and its affiliates do not endorse or recommend any securities issued by any companies identified on, or linked through, this site. Please seek professional 
advice to evaluate specific securities or other content on this site. Links, if any, to third party sites are for informational purposes only and not for trading purposes.
Ubika and its affiliates have not prepared, reviewed or updated any content on third party sites and assume no responsibility for the information posted on them.

Ubika and/or its affiliates and/or their respective officers, directors or employees may from time to time acquire, hold or sell securities and/or commodities and/or 
commodity futures contracts mentioned in this site.

This site may include forward-looking statements about objectives, strategies and expected financial results of companies featured in this site or where research 
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