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Crypto Rebounds From Recent Sell-off

Welcome to the second edition of the Ubika Blockchain & Cryptocurrency Report. This edition outlines the latest industry
news, cryptocurrency prices along with company-specific developments over the past couple of months.

Industry Highlights

* Harvest Portfolios Group launched the Blockchain Technologies ETF (TSX:HBLK) on February 9. The fund is
the first ETF for the Blockchain space. Several other companies, including Evolve Funds and Purpose Investments,
have filed prospectuses with the OSC. Similar proposals for the US were rejected by the SEC.

e The Canadian Securities Exchange (CSE) plans to launch a Blockchain-based clearing house. The clearing
house would allow companies to issue equity and debt using tokenized securities. The CSE plans to use Blockchain
to allow securities trades to be confirmed in real-time. The move challenges the TMX Group’s monopoly in the field.

* In January, South Korea announced it was considering a ban on the trade of cryptocurrencies. The country
represents the third-largest market for cryptocurrencies, behind China and the United States. The news sparked a
24% drop in Bitcoin, with similar declines across many cryptocurrencies. Ethereum was especially affected, having
increased 100% since Christmas, it fell 40%.

Capitalzation

Blockchain Comps Shares Out

Ticker  Mame Last 7Dayds 3004 {Basic)®  Mrkt Cap EV  Cash®™  Debt”
CODE.CD 360 Blockchan Inc %0.13 -18.8% -35% 153.2 %19.9 $19.0 5096 50.00
NFEh.V  Africa Hydrocarbons Inc £1.31 0.0% (1] 8.2 £10.7 10,7 50.04  $0.00
PLAY.CD Blocplay Entertainment Inc 20,11 -4.5% -32% 21.3 £2.2 2.2 50,00 £0.00
BLOX.CD Blox Labs Inc 50.45 -13.5% =36%L 175.8 £79.1 £79.1 50,00 £0.00
BTLV BTL Group Ltd £8.95 -5.8%  -21% 241 £215.8 $212.5 53.28  50.00
ov  Calyx Ventures Inc 50.18 -7.9%  -209% 66.4 €116 5116 $0.00 $0.00
DMLY Datametrex Al Ltd £0.21 -14.6%  -28% 200.3 $41.1 £40.2 5090 $0.00
XBLK.CD eXeBlock Technology Corp $0.33 -7.0%  -43% 64.4 $21.2  §21.2 50.00 $0.00
FTEC.Y Fintech Select Ltd $0.22 -4.4% -26% 132.8 $28.6 $27.8 5102 $0.21
GET.CD  Glance Technologies Inc £0.77 -29.4%  -54% 129.6 §99.8 $98.9 3$0.87 $0.00
BLoC.Y  Global Blockchan Technologies Corg $1.09 -18.0% -39% 76.8 $83.7 $83.2 3052 50.00
¥AUTO  GolkdMeney Inc £3.83 -1.0% -17% 280.6 | $1,074.7 $1,032.0 $43.94 $1.23
KasH.Y  Hashchain Technology Inc 50,48 -23.8% -53% 106.5 £51.1 $31.1 50,00  $0.00

HIVEV  HIVE Blockchain Technologies Ltd | $1.93 -5.9%  -39%| 63.0| 51216 $121.8 $0.00 $0.21
P.CD Imagination Park Entertanment Ing $0.71 -9.0% -22% 247.0 £175.4 51759 50.00 $0.50

LTV.W  LeoMovus Inc £0.23 22% -21% 171.3 £39.4 5396 5029 S04
MIT.Vv  Mnt Corp $0.29 -3.3%  -24% 223 £6.5 $67.4 50.00 %60.93
MOGO.TO Mogo Finance Technology Inc £4.56 -6.4% -25% 80.2 £365.7 $450.4 $18.62 §103.31
DASH.Y  Neptune Dash Technologies Corp | $0.44 -6.5% 6% 41.5 £18.0 $18.0 30,00 50.00
NC.CD  NMetcents Technology Inc %1.88 -12.6% =2'B%L 379 §71.3 %713 5031 5031
NTQ.V  Mowvategni Corp 50.18 5.9% -18% 119.6 £21.5 £21.4 30,15 £0.00
FAY.TO Posera Ltd £0.23 4.5% -13% 62.4 £14.3 5150 $0.92 51.53
VST.CD  Victory Square Technologies Inc £2.92 0.7% -1% 61.4 $179.3 $179.2 50.09 $0.00
MEAMN -7.8% -26.2% $120

MEDIAN -5.4% -24.8% 541
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Blockchain & Cryptocurrency Companies:

Cryptocurrency Update:

On the date of our last report, Bitcoin was trading at US$6,800. Bitcoin since increased to a high of US$19,400 in mid-
December, fell to US$6,100 in early February. Currently, Bitcoin trades at about US$10,100. Many other prominent
cryptocurrencies have followed the same pattern.

Popular awareness of cryptocurrencies had increased throughout 2017, and by November, Bitcoin had soared700%
from the start of the year. Discussion of Blockchain technologies and their potential uses was common across many
mainstream media outlets. The massive gains in cryptocurrency attracted speculators from around the world, including
many who do not invest in typical markets, further driving up prices. Bitcoin climbed 320% over the month following
our last report, peaking on December 16, at US$19,400. It declined 20% over the following four days. The SEC
suspended trading in shares of the Crypto Corp on December 21, citing potentially manipulative transactions in the
Company’s stock, and warned of further potential action. In part due to this news, Bitcoin dropped 23% on December
22, alongside declines in 98 of the top 100 cryptocurrencies. It recovered 40% on the following day, but lost much of
that gain the day after. As historically exhibited, cryptocurrencies have continued their pattern of volatility, largely not
related to any particular news.

On January 14, South Korea announced it was considering a ban on the trade of cryptocurrencies. The country represents
the third-largest market for cryptocurrencies, behind China and America. The news sparked a 24% drop in Bitcoin,
with similar declines across many cryptos. Ethereum was especially hurt; having increased 100% since Christmas, it
fell 40%.

On February 20, South Korea announced that its government will support cryptocurrency trading under normal
circumstances.

Bitcoin (BTC) Update:

Bitcoin remains the world’s premier cryptocurrency, with a market cap of US$173 billion. Despite the volatility,
Bitcoin has increased 39% since our last report date.

Figure 1:Bitcoin YTD Price & Market Cap Blue: Market Cap Green: USD Price
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Ethereum (ETH) Update:

If you purchased Ethereum on November 13, you would have generated a 170% return. Ethereum currently holds a
market cap of US$79 billion.

Figure 2:Ethereum (ETH) YTD Price & Market Cap Blue: Market Cap Green: Price USD Yellow: Price Vs. Bitcoin
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Notable Performers
HashChain Technology, Inc. (TSXV:KASH)

HashChain is a cryptocurrency miner operating in British Columbia and Montana. The Company operates a total of
100 cryptocurrency mining rigs in Vancouver and another 770, which are expected to go online in its new facility in
Montana. After listing on December 18, HashChain’s stock price steadily increased to a high of $1.75 but has fallen
70% since, due primarily to falling cryptocurrency prices. On January 23, the Company announced the Forward Split
of'its shares, on a 2:1 basis. On January 29, the Company began trading on the OTCQB Venture Exchange.

Since Bitcoin hit a high of ~US$19,000 on December 18, 2017, it fell to a low of US$6,400 on February 5, 2018,

to its level today at ~US$10,500 (-45%). This drop in Bitcoin price had a significant negative impact on public
cryptocurrency and Blockchain companies. Since December 18, 2017, KASH and competitor HIVE Blockchain
(TSXV:HIVE) are down 56% and 41%, respectively. Since KASH and HIVE are similar companies, we have broken
down the differences below:

* HIVE has a market cap of $540M vs. KASH with a market cap of $72M.

* HIVE is further along its rig ramp up and has completed Phase I for its Sweden GPU operation, equating to
10.6MW of power. With its next two phases completed, HIVE expects to have 44.2MW of power utilized
(number of rigs is not disclosed). Of this amount, 20MW are expected to be ASIC and the remainder GPU. Based
on the news releases of late, HIVE expects to mine predominantly Ethereum in the near-term.

* KASH has ~ IMW of power in operation (870 rigs), with 20MW anticipated by year-end. The majority is
expected to be ASICs. KASH expects to mine mostly Bitcoin and Dash in the near-term but has stated that the
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Company is interested in mining alt-coins.

HashChain opened its cryptocurrency mining facility in Vancouver in November. The Company initially operated
100 Dash mining rigs and added an additional 770 Bitcoin mining rigs in January. HashChain has purchased

a further 5,000 rigs, expected to arrive over multiple shipments between February 28 and May 15. These rigs

are expected to be posted in Montana, where the Company currently has a commitment for a 20MW facility in
Montana. The 5,000 rigs were purchased for US$20.5M, $16M in cash and the remainder in shares. The Company
currently operates a total of 1.2MW of rigs, and the new rigs will increase its capacity to 8.7MW. HashChain has an
aggressive expansion plan, aiming to run 13,400 rigs by the end of 2018, 26,600 by 2019, and 46,600 by 2020. In
Figure 3, the map illustrates current cryptocurrency mining by country. HashChain plans to focus on Canada and the
U.S.

Hashchain currently holds a Dash masternode, allowing it to vote for currency management proposals and relay
transactions across the Dash network. HashChain monitors cryptocurrency prices to evaluate which cryptocurrencies
could be mining opportunities. On January 30, the Company announced the acquisition of Node40, a Blockchain
accounting service, for US$8M in cash and 3.1M shares, 50% payable on the date of the acquisition, and 25% each
on the 180 days and one year following the acquisition. Node40 allows users to calculate cryptocurrency capital
Figure 3:Global Crypto Global Mining Landscape
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gains for tax purposes, using currency wallets and Coinbase accounts. It also offers a Dash masternode operating
service.

HashChain could represent a value opportunity to take advantage of recent weakness. We believe the revenue
potential from the Company’s ramp up schedule could be overlooked by the market. If cryptocurrencies continue to
rebound over the next coming months, HashChain stock should benefit.

The MINT Corporation. (TSXV:MIT):

The MINT Corporation is a Canada-based financial technology company. The Company provides payroll, insurance,
and employee deposit services to workers not qualified for traditional bank accounts in the UAE. The Company’s
stock price has increased 131% since November.

Vi

Get Instanﬁccess @

February 26,2018  Get Additional Ubika Research Reports on SmallCapPower.com



@0, ¢
r ¢ u B I K A Ubika Blockchain and Cryptocurrency Report
’. £ 2 November 13, 2017 - February 26, 2018

The Company’s primary business is its automated payroll system, provided to employers through its partnership with
Abu Dhabi Islamic Bank (ADIB). The UAE requires employers to pay their employees electronically, in accordance
with the Wages Protection System (WPS) legislation. The Company is recognized as a third-party service provider
through WPS. Employees receive a Mastercard or Unionpay payroll card, and can conduct banking transactions
through its mobile app. Mint provides banking services to ~400,000 expatriate workers.

The Company is in the process of bringing a number of other UAE-based operations to market. MINT aims to re-launch
a microfinance program in partnership with ADIB, and is looking into acquiring a UAE-based bank in connection with
the program. The Company’s Electronic Payment division is working on implementing payment gateway systems.
The Company plans to deploy Point of Sale terminals to merchants upon completion of development. The Company’s
electronic payment processing division is in the process of building an enhanced software platform.

On December 20, the Company announced the integration of Blockchain into its financial technology. The Company
believes its remittance services could benefit from Blockchain-solutions, reducing costs and providing new revenue
opportunities.

On February 14, Mint announced it had established a subsidiary for its Blockchain operations, called Mint Block Corp.
In partnership with BLOCKS512, a Blockchain advisory company, Mint Block will develop Blockchain technologies

Figure 4: Current MINT Market in UAE
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for use in its banking services. Mint Block will also examine investment and partnership opportunities with emerging
blockchain technologies.

BlocPlay Entertainment Inc. (CSE:PLAY):

BlocPlay Entertainment is a Canada-based gaming company. The Company focuses on creating video games for pre-
existing Intellectual Property. The Company’s stock has slid 60% since November.

The Company’s primary focus is the production of its video game, Heavy Gear Assault. In late 2016, the game launched
on Steam, a online video game distribution platform, in a playable prototype stage, called Early Access. Early Access
titles typically update games on a regular basis with ongoing community feedback. It operates on the Unreal Engine 4
technology. The Company aims to have the game focused on eSports, and has conducted focus groups to help direct
product features aimed at an eSports audience. The Company’s media team is working with online communities to
develop awareness and receive feedback on the title.

The Company is in the development process for three other games. Sabotage, based on the Matt Cook bestselling novel
of the same name, is currently in the process of securing funding and employees at a newly-formed New Brunswick
office. Armored Cock is the Company’s own IP, and is in the process of adding additional content to the game. Its
Locke & Key property is based on a popular comic Series published by IDW Publishing. The Company currently owes

February 26, 2018 Get Additional Ubika Research Reports on SmallCapPower.com Get Instant eEee @ 5



020
‘ N u B I K A Ubika Blockchain and Cryptocurrency Report
4 ’. £ 2 November 13, 2017 - February 26, 2018

the balance of the licence fee and plans to develop the game in partnership with Behaviour Interactive as an episodic
console release.

During October, the Company’s stock price climbed from $0.03 to $0.15 on no significant news.

On November 2, the Company announced the non-binding acquisition of Token Play Inc, a video game Blockchain
company, for $2M in shares. Following the announcement, the Company’s stock price jumped from $0.15 to $0.23.
The Company announced the binding acquisition December 14, and completed the acquisition December 27.

On February 1, the Company changed its name from Stompy Bot to BlocPlay Entertainment. Its symbol changed from
CSE:BOT to CSE:PLAY.

On February 12, the Company announced Token Play had entered into an agreement with the Jibe, an e-commerce
agency and partner of Shopify. The Jibe will design the e-commerce experience of the Blockchain-based videogame
distribution app. The Company expects to start receiving deliverables in March.

February 26, 2018 Get Additional Ubika Research Reports on SmallCapPower.com £ 6
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Important Disclosure

Smallcappower.com is owned and operated by Ubika Corporation whose divisions include Ubika Research and Ubika Communications. Ubika Corp. is a wholly
owned subsidiary of Gravitas Financial Inc. The following terms and conditions (“Terms of Use”) govern the use of this website (“site”) www.SmallCapPower.com.
By accessing this site, you agree to comply with and be legally bound by the Terms of Use as set out herein. Ubika reserves the right to seek all remedies available
at law and in equity for violations of these Terms of Use, including the right to block access from a particular internet address to our site.

Disclaimer

Ubika Corporation and its affiliates or partners will seek to provide services to companies mentioned on the smallcappower.com website. Hence, all information
available on smallcappower.com should be considered as commercial advertisement and not an endorsement, offer or recommendation to buy or sell securities.
Ubika Corporation and its related companies (including its directors, employees and representatives) or a connected person may have ownership/stock positions in,
or options on the securities detailed in this report, and may buy, sell or offer to purchase or sell such securities from time to time.

Ubika and/or its affiliates and/or their respective officers, directors or employees may from time to time acquire, hold or sell securities and/or commodities and/
or commodity futures contracts in certain underlying companies mentioned in this site and which may also be clients of Ubika’s affiliates. In such instances, Ubika
and/or its affiliates and/or their respective officers, directors or employees will use all reasonable efforts to avoid engaging in activities that would lead to conflicts
of interest and Ubika and/or its affiliates will use all reasonable efforts to comply with conflicts of interest disclosures and regulations to minimize the conflict.

Specifically all companies mentioned or listed as “Analyst Covered Companies” at smallcappower.com and which are shown under the heading “Analyst Covered
Companies” on the page: http://www.smallcappower.com/companies have entered into a commercial relationship with Ubika Corporation or our affiliates for
capital market services and have paid fees and/or shares or stock options or warrants for being featured and mentioned in smallcappower.com. Hence these
“Analyst Covered Companies” at smallcappower.com are shown at the website as an advertisement only and any mention of these companies does not and will
not constitute an offer to buy or sell securities in the featured companies. Ubika Corporation, its affiliates or partners will seek to provide services to companies
mentioned in smallcappower.com website. Hence, all information available on smallcappower.com should be considered as commercial advertisement and not an
endorsement, offer or recommendation to buy or sell securities.

Ubika Corporation and its divisions Ubika Communication and Ubika Research (collectively, “Ubika”) are not registered with any financial or securities regulatory
authority in Ontario or Canada, and do not provide nor claims to provide investment advice or recommendations to any visitor of this site or readers of any content
on this site.

The information on this site is for informational purposes only. This site, including the data, information, research reports, press releases, findings, comments,
views and opinions of Ubika’s analysts, columnists, speakers or commentators, and other contents contained in it, is not intended to be: investment, tax, banking,
accounting, legal, financial or other professional or expert advice of Ubika or its affiliates, or a recommendation, solicitation or offer by Ubika or its affiliates to
buy or sell any securities, futures, options or other financial instruments, and such information should not be relied upon for such advice. Every user of this site is
advised to seek professional advice before acting or omitting to act on any information contained in the site.

Research reports and newsletters have been prepared without reference to any particular user’s investment requirements or financial situation. Where reference
is made to estimate of value or relative value of a specific company, there is no guarantee that these estimates are reliable or will materialize. Readers of these
reports and newsletters are advised to conduct their own due diligence before making any investment decisions. Ubika does not make independent investigation
or inquiry as to the accuracy and completeness of any information provided by the Analyst Covered companies. Although the content has been obtained from
sources believed to be reliable, this website could include technical or other inaccuracies or typographical errors and it is provided to you on an “as is” basis
without warranties or representations of any kind. Ubika and its affiliates make no representation and disclaim all express and implied warranties and conditions
of any kind, including without limitation, representations, warranties or conditions regarding accuracy, timeliness, completeness, non-infringement, satisfactory
quality, merchantability, merchantable quality or fitness for any particular purpose or those arising by law, statute, usage of trade, or course of dealing. Ubika and
its affiliates assume no responsibility to you or any third party for the consequences of any errors or omissions.

Information in this site is subject to change without notice. Ubika assumes no liability for any inaccurate, delayed or incomplete information, nor for any actions
taken in reliance thereon.

Ubika, its affiliates and their respective directors, officers, employees, or agents expressly disclaim any liability for losses or damages, whether direct, indirect,
special, or consequential, or other consequences, howsoever caused, arising out of any use or reproduction of this site or any decision made or action taken in
reliance upon the content of this site, whether authorized or not. By accessing this site, each user of this site releases Ubika, its affiliates and their respective
officers, directors, agents and employees from all claims and proceedings for such losses, damages or consequences.

Ubika and its affiliates do not endorse or recommend any securities issued by any companies identified on, or linked through, this site. Please seek professional
advice to evaluate specific securities or other content on this site. Links, if any, to third party sites are for informational purposes only and not for trading purposes.
Ubika and its affiliates have not prepared, reviewed or updated any content on third party sites and assume no responsibility for the information posted on them.

Ubika and/or its affiliates and/or their respective officers, directors or employees may from time to time acquire, hold or sell securities and/or commodities and/or
commodity futures contracts mentioned in this site.

This site may include forward-looking statements about objectives, strategies and expected financial results of companies featured in this site or where research
reports are available on companies displayed and/or featured on this site. Such forward-looking statements are inherently subject to uncertainties beyond

the control of such companies. The users of this site are cautioned that the company’s actual performance could differ materially from such forward-looking
statements.

World Wide Web sites accessed by hypertext links (“hyperlinks”) appearing in this site have been independently developed by parties other than Ubika and Ubika
has no control over information in any hyperlinked site. Ubika is providing hyperlinks to users of this site only as a convenience. Ubika makes no representation and
is not responsible for the quality, content or reliability of any information in any hyperlinked site. The inclusion of any hyperlink in this site should not be construed
as an endorsement by Ubika of the information in such hyperlinked site and does not imply that Ubika has investigated, verified or monitored the information in
any such hyperlinked site. Should you wish to inquire about creating a link from your World Wide Web site to this site, contact SCP marketing via e-mail at: info@
smallcappower.com. for written authorization.

See our full disclaimer here.
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