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Price Performance

Market Data (TSXV:MVP)
Price (January 9 close, 2018) $0.095
52 Week Range $0.06 - $0.135
Market Cap (M) $8.4
Current Shares Outstanding (basic, M) 88.0
Current Shares Outstanding (fully diluted, M) 96.6
Free Float 73%
Average Daily Volume (3 months) 207K

Revenue (LTM, $M) $2.0
Revenue (2016. $M) $1.3
Total Debt (M) $4.3
Current Cash (M) $0.2
Total Assets (M) $0.9

Headquarters Vancouver, BC., Canada
Website https://www.mediavalet.com/ 

Top Shareholders
David MacLaren 18%
Fidelity 14%
Robert Chase 8%

Management
Robert Chase Chairman
David MacLaren CEO
Kevin Leong CFO
Jean Lozano CTO
Bob Garnett Director
Judi Richardson Director
Barry Jinks Director

All figures in CAD unless otherwise stated.
Source: Company Reports, Thomson Reuters 

Figure 1: MediaValet’s Library Advanced 
Search

MediaValet Inc.
(TSXV:MVP)
The Future of Digital Asset Management 
Company Description 
MediaValet Inc. (TSXV:MVP) offers a cloud-based, software-as-a-service (“SaaS”) 
solution to help large organizations manage and protect their high-value digital assets. 
Their Digital Asset Management Solution (“DAMS”) addresses a rapidly-growing need 
by companies of all sizes, across all industries and global regions. MediaValet was built 
exclusively on Microsoft Azure and is currently available on 44 highly-secure and scalable 
Microsoft data centres around the world. To date, 60% of MediaValet’s clients are US based 
with the remaining, evenly split between Canada and the rest of the world. A few notables 
of the Company’s 120 diverse client base include the New England Patriots, the US Naval 
Institute, and DuPont. Today, the Company offers one of the only systems that can handle 
millions of assets and tens of thousands of users for a single customer, no matter its size 
or location. MediaValet operates a high-margin (80%+), sticky SaaS business model and 
continues to grow its Annualized Recurring Revenue (“ARR”) by 70% YoY.  

Investment Highlights
• New channel program anticipated to accelerate ARR growth. MediaValet 

completed its first sales from its channel program (referral and sales partners) in 
H2/2017. The program has been successful in its early days, as the Company reached 
record quarterly revenue in Q3/2017, and has potential to materially increase the 
Company’s deal flow and win rate going forward as it adds new channel partners both 
regionally and by industry. MediaValet believes most of its sales will be driven by 
channel programs by 2020.

• The DAM market is anticipated to grow to US$7.8B by 2024 from US$2.1B in 
2017 (MarketsandMarkets Research). While DAM technology has been around for 
30 years, the amount of media assets being produced today and how they are being used 
throughout organizations is requiring a new breed of DAM solutions. For reference, 
According to the International Data Corp (“IDC”), the digital universe is expected to 
double every year to 40,000 Exabytes (42.9B gigabytes) by 2020. Consequently, this 
gives MediaValet a compelling opportunity to meet a growing market demand with 
innovative, cloud-based DAM solutions that leverage new technologies, including 
artificial intelligence, machine learning, and blockchain. 

• Ongoing R&D provides a pipeline of unlocked value. MediaValet recently launched 
its new Publishing and Analytics platform, which allows streamlining and tracking of 
assets from MediaValet. This new platform solution improves productivity, saves costs 
and optimizes marketing spend. Of note, MVP is exploring ways to leverage blockchain 
technologies to improve the management, tracking and transfer of intellectual property 
ownership throughout the lifecycle of media assets. This is a problem that continues to 
plague the creative industry globally and, if solved, would be a significant value driver 
moving forward.

Financial Analysis
On December 20, 2017, MediaValet announced a $7.5M financing led by Canaccord 
and Gravitas Securities at $0.06/share. Proceeds are anticipated to fund product 
innovation, sales & marketing, and to pay down long-term debt. In mid-November, the 
Company also completed a $1M secured debenture with its major institutional shareholder. 

MediaValet recorded revenue of $599K in Q3/2017, up 12% QoQ and 64% YoY.  
Based on a run rate of $2.4M as of Q3/17, MVP trades at EV/Sales of 5.2x, a discount 
compared to peers, which trade at an average of 9.1x. Management anticipates being 
cashflow positive by early 2019. 
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Source: Company Website (www.mediavalet.com)



Important Disclosure
Smallcappower.com is owned and operated by Ubika Corporation whose divisions include Ubika Research and Ubika Communications. Ubika Corp. is a wholly 
owned subsidiary of Gravitas Financial Inc. The following terms and conditions (“Terms of Use”) govern the use of this website (“site”) www.SmallCapPower.com. 
By accessing this site, you agree to comply with and be legally bound by the Terms of Use as set out herein. Ubika reserves the right to seek all remedies available 
at law and in equity for violations of these Terms of Use, including the right to block access from a particular internet address to our site.

Disclaimer
Ubika Corporation and its affiliates or partners will seek to provide services to companies mentioned on the smallcappower.com website. Hence, all information 
available on smallcappower.com should be considered as commercial advertisement and not an endorsement, offer or recommendation to buy or sell securities. 
Ubika Corporation and its related companies (including its directors, employees and representatives) or a connected person may have ownership/stock positions in, 
or options on the securities detailed in this report, and may buy, sell or offer to purchase or sell such securities from time to time.

Ubika and/or its affiliates and/or their respective officers, directors or employees may from time to time acquire, hold or sell securities and/or commodities and/
or commodity futures contracts in certain underlying companies mentioned in this site and which may also be clients of Ubika’s affiliates. In such instances, Ubika 
and/or its affiliates and/or their respective officers, directors or employees will use all reasonable efforts to avoid engaging in activities that would lead to conflicts 
of interest and Ubika and/or its affiliates will use all reasonable efforts to comply with conflicts of interest disclosures and regulations to minimize the conflict.

Specifically all companies mentioned or listed as “Analyst Covered Companies” at smallcappower.com and which are shown under the heading “Analyst Covered 
Companies” on the page: http://www.smallcappower.com/companies have entered into a commercial relationship with Ubika Corporation or our affiliates for 
capital market services and have paid fees and/or shares or stock options or warrants for being featured and mentioned in smallcappower.com. Hence these 
“Analyst Covered Companies” at smallcappower.com are shown at the website as an advertisement only and any mention of these companies does not and will 
not constitute an offer to buy or sell securities in the featured companies. Ubika Corporation, its affiliates or partners will seek to provide services to companies 
mentioned in smallcappower.com website. Hence, all information available on smallcappower.com should be considered as commercial advertisement and not an 
endorsement, offer or recommendation to buy or sell securities.

Ubika Corporation and its divisions Ubika Communication and Ubika Research (collectively, “Ubika”) are not registered with any financial or securities regulatory 
authority in Ontario or Canada, and do not provide nor claims to provide investment advice or recommendations to any visitor of this site or readers of any content 
on this site.

The information on this site is for informational purposes only. This site, including the data, information, research reports, press releases, findings, comments, 
views and opinions of Ubika’s analysts, columnists, speakers or commentators, and other contents contained in it, is not intended to be: investment, tax, banking, 
accounting, legal, financial or other professional or expert advice of Ubika or its affiliates, or a recommendation, solicitation or offer by Ubika or its affiliates to 
buy or sell any securities, futures, options or other financial instruments, and such information should not be relied upon for such advice. Every user of this site is 
advised to seek professional advice before acting or omitting to act on any information contained in the site.

Research reports and newsletters have been prepared without reference to any particular user’s investment requirements or financial situation. Where reference 
is made to estimate of value or relative value of a specific company, there is no guarantee that these estimates are reliable or will materialize. Readers of these 
reports and newsletters are advised to conduct their own due diligence before making any investment decisions. Ubika does not make independent investigation 
or inquiry as to the accuracy and completeness of any information provided by the Analyst Covered companies. Although the content has been obtained from 
sources believed to be reliable, this website could include technical or other inaccuracies or typographical errors and it is provided to you on an “as is” basis 
without warranties or representations of any kind. Ubika and its affiliates make no representation and disclaim all express and implied warranties and conditions 
of any kind, including without limitation, representations, warranties or conditions regarding accuracy, timeliness, completeness, non-infringement, satisfactory 
quality, merchantability, merchantable quality or fitness for any particular purpose or those arising by law, statute, usage of trade, or course of dealing. Ubika and 
its affiliates assume no responsibility to you or any third party for the consequences of any errors or omissions.

Information in this site is subject to change without notice. Ubika assumes no liability for any inaccurate, delayed or incomplete information, nor for any actions 
taken in reliance thereon.

Ubika, its affiliates and their respective directors, officers, employees, or agents expressly disclaim any liability for losses or damages, whether direct, indirect, 
special, or consequential, or other consequences, howsoever caused, arising out of any use or reproduction of this site or any decision made or action taken in 
reliance upon the content of this site, whether authorized or not. By accessing this site, each user of this site releases Ubika, its affiliates and their respective 
officers, directors, agents and employees from all claims and proceedings for such losses, damages or consequences.

Ubika and its affiliates do not endorse or recommend any securities issued by any companies identified on, or linked through, this site. Please seek professional 
advice to evaluate specific securities or other content on this site. Links, if any, to third party sites are for informational purposes only and not for trading purposes.
Ubika and its affiliates have not prepared, reviewed or updated any content on third party sites and assume no responsibility for the information posted on them.

Ubika and/or its affiliates and/or their respective officers, directors or employees may from time to time acquire, hold or sell securities and/or commodities and/or 
commodity futures contracts mentioned in this site.

This site may include forward-looking statements about objectives, strategies and expected financial results of companies featured in this site or where research 
reports are available on companies displayed and/or featured on this site. Such forward-looking statements are inherently subject to uncertainties beyond 
the control of such companies. The users of this site are cautioned that the company’s actual performance could differ materially from such forward-looking 
statements.

World Wide Web sites accessed by hypertext links (“hyperlinks”) appearing in this site have been independently developed by parties other than Ubika and Ubika 
has no control over information in any hyperlinked site. Ubika is providing hyperlinks to users of this site only as a convenience. Ubika makes no representation and 
is not responsible for the quality, content or reliability of any information in any hyperlinked site. The inclusion of any hyperlink in this site should not be construed 
as an endorsement by Ubika of the information in such hyperlinked site and does not imply that Ubika has investigated, verified or monitored the information in 
any such hyperlinked site. Should you wish to inquire about creating a link from your World Wide Web site to this site, contact SCP marketing via e-mail at: info@
smallcappower.com. for written authorization.

See our full disclaimer here.


